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comScore Revenue Grows by 38% to a Record $28.8 Million in Q2 2008

Pre-Tax Net Income Increases by 156%
comScore, Excluding Impact of M:Metrics Acquisition, Exceeds Q2 2008 Guidance Across All Key
Indicators; Momentum Expected to Continue for the Balance of the Year

RESTON, Va., July 31, 2008 /PRNewswire-FirstCall via COMTEX News Network/ -- comScore, Inc. (Nasdaq: SCOR), a leader in
measuring the digital world, today announced financial results for the second quarter ended June 30, 2008. The company's
results reflect the acquisition of M:Metrics, Inc., which was completed on May 27, 2008 and include M:Metrics' operating results
since that date. In addition, results excluding the impact of the M:Metrics acquisition are highlighted on a one-time basis for this
reporting period to facilitate comparisons with company guidance issued prior to the acquisition.

(Logo: http://www.newscom.com/cgi-bin/prnh/20080115/COMSCORELOGO)

"This quarter we posted the highest levels of revenue and profitability in the company's history, exceeding our guidance in all
respects for our base comScore business, which excludes the results of M:Metrics," said Magid Abraham, comScore's president
and chief executive officer. "Our marketplace momentum continues with strong new business and growth among existing
clients. Our acquisition of M:Metrics demonstrates our continued pursuit of our strategic priorities of product innovation and
increasing our industry leadership position in global digital marketing intelligence. As we have integrated and continue to
integrate the M:Metrics business into comScore's existing operations, we remain very enthusiastic about the potential
opportunities to increase value for our agency, marketer and publisher customers through our combined resources. We expect
that M:Metrics' products and leadership position in the measurement of the mobile internet and media market will be an
important complement to comScore's existing strong market position. We remain on track with our objective for M:Metrics to
make a positive contribution to Adjusted EBITDA by the end of the fourth quarter of 2008."

"During the second quarter of 2008, we generated 38 percent revenue growth over the second quarter of 2007, while our
deferred revenue balance increased 58 percent over the balance at the end of the second quarter of 2007 and increased 39
percent excluding the impact of our acquisition of M:Metrics," continued Dr. Abraham. "These results were achieved while we
simultaneously increased our pre-tax net income by 156 percent, our net income by 38 percent and our Adjusted EBITDA by
56 percent over the second quarter of 2007. We continued to make gains in penetrating our existing customer base both in the
U.S. and internationally, and we added a net 74 new customers in the second quarter of 2008. We also experienced 37 percent
growth in revenue with existing customers over the second quarter of 2007, and our renewal rates continue to exceed 90
percent. Despite the general macro-economic uncertainty, our confidence in the strength of our business remains high and we
continue to see strong client demand for our products and services."

Second Quarter Financial Highlights and Operating Metrics:

$'s in Thousands, except per share data (unaudited)

Q@ 2008 @ 2007 % Change

Total Revenue $28, 750 $20, 809 38%
Total Revenue (excluding
M:Metrics) $27,833 $20,809 34%
GAAP Income before Income
Taxes $3,193 $1,246 156%
Income before Income Taxes

(excluding M Metrics) $4, 350 $1, 246 249%

GAAP Net [ ncone $1, 710 $1, 240 38%


http://www.newscom.com/cgi-bin/prnh/20080115/COMSCORELOGO

Net | ncone (excluding

M Metrics) $2,576 $1, 240 108%
GAAP EPS (Di | ut ed) $0. 06 $0. 00 NM
EPS (Diluted) (excluding

M Metrics) $0. 09 $0. 00 NM
Adj ust ed EBI TDA* $6, 465 $4, 135 56%

Adjusted EBITDA (excluding
M Metrics) $6, 753 $4, 135 63%
Non- GAAP Adj usted Net

| ncone * $5, 610 $3, 292 70%
Non- GAAP Adj usted Net

I ncome (excluding M Metrics) $6, 027 $3, 292 83%
Non- GAAP EPS (Dil uted)* $0. 19 $0. 00 NM
Non- GAAP EPS (Di | ut ed)

(excluding M Metrics) $0. 20 $0. 00 NM
Total Deferred Revenue $42, 213 $26, 642 58%
Total Deferred Revenue

(excluding M Metrics) $37, 020 $26, 642 39%

* A complete reconciliation of GAAP to non-GAAP results is set forth in the attachment to this press release.

Second Quarter QOperating Summary:

comScore reported revenue of $28.8 million for the quarter ended June 30, 2008, an increase of 38 percent compared to the
second quarter of 2007 and an increase of nine percent over the first quarter of 2008. This revenue performance exceeded
the range of the company's guidance of approximately $27.1 million to $27.4 million for second quarter 2008. Excluding the
results of M:Metrics, revenue in the second quarter of 2008 was $27.8 million, an increase of 34 percent over the second
quarter of 2007.

Second quarter 2008 GAAP income before income taxes was $3.2 million, up 156 percent compared to the second quarter of
2007. Excluding the results of M:Metrics, second quarter 2008 income before income taxes was $4.4 million, an increase of 249
percent compared to the second quarter of 2007. GAAP net income was $1.7 million in the second quarter of 2008, up 38
percent compared to the second quarter of 2007. Reflected in GAAP net income for the second quarter of 2008 is a normalized
effective tax rate of 46 percent, including a cash tax rate of 4.4 percent. The normalized effective tax rate was negatively
impacted by current year net losses incurred by certain M:Metrics international subsidiaries for which the full benefit is not
realized by other comScore subsidiaries. Excluding the results of M:Metrics, net income was $2.6 million, up 108 percent
compared to the second quarter of 2007. Excluding the results of the M:Metrics acquisition, the normalized effective tax rate
was 41.8 percent, including a cash tax rate of 3.3 percent as the company continues to utilize net operating loss carryforwards
to reduce cash taxes. Second quarter 2007 net income reflects an effective tax rate of less than one percent. The increase in
the normalized effective tax rate in the second quarter of 2008 compared to the prior year period is due primarily to the
reversal of a portion of our valuation allowance in the fourth quarter of 2007.

comScore reports net income and earnings per share (EPS) on a GAAP and non-GAAP basis. For the second quarter of 2008,
non-GAAP adjusted net income and EPS exclude stock-based compensation, amortization of certain intangible assets, the
additional income tax provision resulting from the valuation allowance reversal in 2007, and certain non-recurring items. In
addition, comScore reports adjusted EBITDA and free cash flow as non-GAAP measures. Adjusted EBITDA comprises hon-
GAAP net income further adjusted to exclude the cash tax provision, depreciation and interest income (expense), net. Non-
recurring items for the second quarter of 2008 include an unrealized loss of $386,000 associated with the company's
investment in certain auction rate securities and all non-recurring costs associated with the M:Metrics acquisition. The non-
recurring M:Metrics costs include salaries, benefits, payroll taxes and bonuses paid to M:Metrics employees who will be



terminated after a transition period in 2008 along with related severance costs and temporary third party survey research costs
that will be eliminated by the end of this year. A reconciliation of comScore's GAAP results to these non-GAAP measures is
included in the financial tables accompanying this release.

-- GAAP EPS for the second quarter of 2008 was $0.06 per share on approximately 30.3 million fully diluted shares. Excluding
the results of M:Metrics in the second quarter, EPS was $0.09 per share, which exceeded the company's previous guidance for
GAAP EPS for the second quarter of 2008 of $0.07 to $0.08 per share.

-- Adjusted EBITDA was $6.5 million, an increase of 56 percent compared to the corresponding quarter in 2007. Adjusted
EBITDA, excluding the results of M:Metrics in the second quarter of 2008, was $6.8 million, an increase of 63 percent
compared to the second quarter of 2007. This performance exceeded the company's previous guidance for adjusted EBITDA
for second quarter 2008 of $5.8 million to $6.1 million.

-- comScore's Adjusted EBITDA margin was approximately 22 percent, an increase of approximately three percentage points
compared to the second quarter of 2007. This Adjusted EBITDA margin includes the impact of an approximately two
percentage point reduction attributable to $650,000 in incremental costs incurred in the second quarter of 2008 due to
comsScore's public reporting and compliance obligations, costs which were not yet applicable to the company in the second
quarter of 2007. Excluding the results of M:Metrics, the Adjusted EBITDA margin was 24 percent in the second quarter, an
increase of approximately five percentage points compared to the second quarter of 2007.

-- Non-GAAP adjusted net income for the second quarter of 2008 was $5.6 million, an increase of 70 percent compared to $3.3
million in the second quarter of 2007. Non-GAAP EPS was $0.19 per share. Excluding the results of M:Metrics in the second
quarter of 2008, non-GAAP adjusted net income was $6.0 million, an increase of 83 percent compared to the second quarter of
2007, while non-GAAP EPS was $0.20 per share. These results exceeded the company's guidance for non-GAAP adjusted net
income and non-GAAP EPS for second quarter 2008 of $4.7 million to $5.0 million and $0.16 to $0.17 per share, respectively.

Second Quarter 2008 Financial Highlights:

-- comScore's subscription revenue was $23.7 million for the second quarter of 2008, an increase of 45 percent over the
corresponding quarter in 2007. Subscription revenue accounted for 82 percent of comScore's total revenue for the second
quarter of 2008, an increase of four percentage points over the second quarter of 2007 and one percentage point over the
first quarter of 2008.

-- Revenue from existing customers in the second quarter of 2008 totaled $24.3 million, an increase of 37 percent compared to
the second quarter of 2007, while revenue from new customers was $4.5 million, an increase of 43 percent compared to the
second quarter of 2007.

-- During the second quarter of 2008, comScore added a net 74 new customers, which brings the total number of comScore
customers to 1,104. Within this total customer count, the company added a net 64 new subscription-based customers in the
second quarter of 2008, resulting in a total of 1,013 subscription-based customers as of the end of the second quarter of 2008.

-- International revenue was $4.1 million in the second quarter of 2008, an increase of 75 percent compared to the
corresponding prior year period, and accounted for 14 percent of the company's total revenue in the second quarter of 2008,
as compared to 11 percent of total revenue in the second quarter of 2007.

Balance Sheet and Cash Flow Summary:

-- As of June 30, 2008, comScore held $67.2 million in cash, cash equivalents and short-term investments and $7.6 million in
long-term investments. Deferred revenue was $42.2 million at June 30, 2008, an increase of 58 percent compared to the
deferred revenue balance at June 30, 2007, and an increase of 39 percent excluding the impact of M:Metrics. The decline of
$36.8 million in cash, cash equivalents and short- and long-term investments compared to the $111.6 million balance as of
March 31, 2008, is due primarily to the utilization of approximately $44.3 million, excluding transaction costs, in cash to acquire
M:Metrics in the second quarter of 2008.

-- During the second quarter of 2008, the company generated approximately $14.2 million in cash flow from operations, an
increase of $9.7 million, or 214 percent, compared to $4.5 million in the second quarter of 2007. Free cash flow was $7.8
million, compared to $3.4 million in the second quarter of 2007.

Fi nanci al Qut | ook:



On a consolidated basis, including the results of M:Metrics, comScore is forecasting full-year 2008 revenue of approximately
$119.7 million to $120.4 million. This reflects an increase in the full-year estimates for the base comScore business and
includes the impact of M:Metrics.

For the full-year 2008, comScore is projecting GAAP net income of $6.6 million to $7.2 million. This includes the effect of
certain non-recurring acquisition-related expenses, stock-based compensation, and amortization of certain intangible assets.
An estimated normalized effective tax rate of approximately 44 percent, including an estimated cash tax rate of approximately
4.9 percent, is assumed to be applied against full-year earnings before taxes. The estimated normalized tax rate for comScore,
excluding the impact of M:Metrics, is assumed to be approximately 41 percent, including an estimated cash tax rate of
approximately 4.9 percent. Our projections also assume lower interest income than previous guidance due primarily to a
smaller interest-bearing cash balance as a result of the utilization of approximately $44.3 million in cash to acquire M:Metrics.
Given these assumptions, the company is projecting GAAP EPS for the full-year 2008 of $0.22 to $0.23 per share. These
GAAP net income and GAAP EPS projections for the full-year 2008 reflect the effects of the purchase accounting and
consolidating the financial results of M:Metrics with our existing comScore results.

The company is projecting Adjusted EBITDA for the full-year 2008 in the range of $25.5 million to $26.1 million. This range
reflects an increase in the estimates for the base comScore business and includes the impact of M:Metrics. It also assumes that
operations from the acquisition of M:Metrics begin to contribute positively to Adjusted EBITDA by the end of the fourth quarter
of 2008.

comsScore is also forecasting non-GAAP adjusted net income of approximately $21.7 million to $22.1 million and non-GAAP
EPS of $0.71 to $0.73 per share for full-year 2008. These non-GAAP adjusted net income and non-GAAP EPS projections for
the full-year 2008 reflect an increase in the estimates for the base comScore business and includes the impact of consolidating
the financial results of M:Metrics with our base comScore estimates.

comsScore is forecasting third quarter 2008 revenue of approximately $30.2 million to $30.7 million, an increase of 35 percent to
37 percent compared to the third quarter of 2007. For the third quarter of 2008, comScore is projecting GAAP net income of
$0.4 million to $0.6 million. An estimated normalized effective tax rate of approximately 44 percent to 45 percent, including an
estimated cash tax rate of approximately 9.5 percent, is assumed to be applied against third quarter earnings before taxes.
This compares to an estimated normalized tax rate for comScore, excluding the post-acquisition impact of M:Metrics, of
approximately 41 percent in the third quarter 2008, including an estimated cash tax rate of approximately 4.3 percent. The
company is forecasting GAAP EPS for the third quarter 2008 of $0.01 to $0.02 per share.

Adjusted EBITDA for the third quarter 2008 is forecast to be $5.4 million to $5.7 million. The adjusted EBITDA forecast for the
third quarter of 2008 results in an adjusted EBITDA margin of 18 percent to 19 percent.

comsScore is also forecasting non-GAAP adjusted net income for the third quarter 2008 of $4.0 million to $4.4 million. The
company is forecasting non-GAAP EPS for the third quarter 2008 of $0.13 to $0.14 per share. A reconciliation of the guidance
for third quarter and full-year 2008 GAAP net income and EPS to the adjusted EBITDA, non-GAAP adjusted net income and
non-GAAP EPS is set forth in the table accompanying this release.

Non-GAAP Financial Measures

comScore reports all financial information required in accordance with generally accepted accounting principles (GAAP).
comScore believes, however, that evaluating its ongoing operating results will be enhanced if it also discloses certain non-
GAAP information because it is useful to understand comScore's performance, as it excludes non-cash and other special
charges that many investors believe may obscure comScore's on-going operating results.

For example, comScore uses non-GAAP adjusted net income, which excludes the impact of the revaluation of preferred stock
warrant liabilities, stock-based compensation, the amortization of intangible assets resulting from acquisitions, the additional
income tax provision booked or projected for 2008 resulting from the valuation allowance reversal in 2007, and certain non-
recurring items to evaluate profit performance while including the impact of depreciation, interest income/expense and cash
taxes. Non-recurring items that have been excluded during the historical or projection period include withdrawn follow-on public
offering costs, unrealized losses on marketable securities and non-recurring costs associated with the M:Metrics acquisition.
comScore also reports non-GAAP EPS (diluted), which uses non-GAAP adjusted net income in lieu of GAAP net income in
calculating earnings per share.

In addition, comScore believes that Adjusted EBITDA is a useful measure for investors to use to evaluate its operating
performance. Adjusted EBITDA comprises non-GAAP net income further adjusted to exclude the cash tax provision,
depreciation and interest income (expenses), net. The company believes that Adjusted EBITDA is an important indicator of the
company's operational strength and the performance of its business because it provides a link between profitability and
operating cash flow. Adjusted EBITDA is also widely used by investors and analysts as a supplemental measure to evaluate the
overall operating performance of companies in comScore's industry. comScore's management also uses Adjusted EBITDA



extensively as a measure of operating performance because it does not include the impact of items not directly resulting from
our core operations. Moreover, the company's management uses the measure for planning purposes, to allocate resources
and to evaluate the effectiveness of the company's business strategies and management's performance.

The company believes that excluding non-recurring costs from non-GAAP net income and EPS and from Adjusted EBITDA
provides a meaningful indication to investors of the expected on-going operating performance of the Company. Specifically as
it relates to M:Metrics, the exclusion of the non-recurring costs reflect the expected benefits to be realized upon the integration
of M:Metrics into comScore.

comScore's management also uses free cash flow as a non-GAAP measure of the company's operating cash flow less cash
expenditures for capital spending as a key indicator of the company's operating cash flow performance net of capital outlays.

Whenever comScore uses such non-GAAP financial measures, it provides a reconciliation of non-GAAP financial measures to
the most closely applicable GAAP financial measure. The mid-points of the ranges for projected GAAP net income and non-
GAAP adjusted net income are used in the reconciliation, where applicable. Investors are encouraged to review the related

GAAP financial measures and the reconciliation of these non-GAAP financial measures to their most directly comparable GAAP
financial measure.

Conference Call Information:

comScore, Inc. (NASDAQ: SCOR), will report financial results for the quarter ended June 30, 2008 in a live conference call on
Thursday, July 31 at 4:30 p.m. ET.

Magid Abraham, President and Chief Executive Officer, and John Green, Chief Financial Officer, will provide commentary on
the company's results.

The conference call can be accessed in two ways:

* By tel ephone at 877-675-4748, pass code 7207404

* Via a webcast at http://ir.comscore.com/events.cfm. A replay of the webcast will be archived and available for playback
beginning at 7:30 p.m. ET that evening, accessible from the same link.

About comScore

comScore, Inc. (NASDAQ: SCOR) is a global leader in measuring the digital world. This capability is based on a massive, global
cross-section of approximately 2 million Internet users who have given comScore permission to confidentially capture their
browsing and transaction behavior, including online and offline purchasing. comScore panelists also participate in survey
research that gathers and integrates their attitudes and intentions. Using its proprietary technology, comScore measures what
matters across a broad spectrum of digital behavior and attitudes and helps clients design more powerful marketing strategies
that deliver superior ROI. With its recent acquisition of M:Metrics, comScore is also a leading source of data on mobile usage.
comScore services are used by over 1,100 clients, including global leaders such as AOL, Microsoft, Yahoo!, BBC, Carat,
Cyworld, Deutsche Bank, France Telecom, Best Buy, The Newspaper Association of America, Financial Times, ESPN, Fox
Sports, Nestle, Starcom, Universal McCann, the United States Postal Service, the University of Chicago, Verizon Services
Group and ViaMichelin. For more information, please visit http://www.comscore.com

Cautionary Statement

This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 1934, including, without limitation, comScore's ability to grow its existing
customer base and develop new products; the expected strength of comScore's business and client demand for comScore's
products; the future quality of client relationships and resulting renewal rates; the expected results and profitability of
comsScore's acquisition of M:Metrics; expectations of customer growth; expectations of international sales growth; assumptions
regarding interest rates and effective tax rates; and forecasts of future financial performance, including related growth rates
and components thereof, and assumptions related to historical seasonality, costs and revenue growth for the second half and
the full year 2008. These statements involve risks and uncertainties that could cause our actual results to differ materially,
including, but not limited to: integration risks following the acquisition of M:Metrics; the early stage of the market for digital
marketing intelligence and the rate of development of such market; comScore's ability to manage its growth; the rate of
development of the Internet advertising and eCommerce markets; comScore's ability to effectively expand sales and marketing;
comScore's reliance on subscription-based revenues; comScore's ability to retain existing large customers and obtain new
large customers; continued growth of the Internet as a medium for commerce, content, advertising and communications;
inability to sell additional products and attract new customers; product obsolescence with technological developments; volatility
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of quarterly results and analyst expectations; the potential for failure of acquisitions that divert the attention of comScore's
management; and comScore's limited operating history.

For a detailed discussion of these and other risk factors, please refer to comScore's Quarterly Report on Form 10-Q for the
period ended March 31, 2008, comScore's Annual Report on Form 10-K for the period ended December 31, 2007 and from
time to time other filings with the Securities and Exchange Commission (the "SEC"), which are available on the SEC's Web site
(http://www.sec.gov).

Stockholders of comScore are cautioned not to place undue reliance on our forward-looking statements, which speak only as
of the date such statements are made. comScore does not undertake any obligation to publicly update any forward-looking
statements to reflect events, circumstances or new information after the date of this press release, or to reflect the occurrence
of unanticipated events.

conscore, Inc.
Condensed Consol i dated Statenents of Operations
(in thousands, except share and per share data)
(unaudi t ed)

Three Mont hs Ended Si x Mont hs Ended
June 30, June 30,
2008 2007 2008 2007

Revenues $28, 750 $20, 809 $55, 120 $39, 490
Cost of revenues

(excl udes

anortization of

i ntangi bl e assets

resulting from

acqui sitions

shown bel ow) (1) 7, 857 6, 000 14,874 11, 388
Sel ling and

mar keting (1) 9,516 6, 683 18, 461 13,134
Research and

devel oprment (1) 3, 637 2,813 6, 707 5, 369
General and

admi ni strative (1) 4,444 2,428 8, 330 4,935
Anortization of

i ntangi bl e assets

resulting from

acqui sitions 122 293 129 586
Total expenses from

operations 25,576 18, 217 48, 501 35, 412
I ncone from

operations 3,174 2,592 6,619 4,078
Interest incone, net 492 144 1, 311 241
Loss from foreign

currency (87) (202) (142) (210)
| npai r nent  of

mar ket abl e

securities (386) - (386) -


http://www.sec.gov/

Reval uati on of
preferred stock
warrant liabilities -

I ncome before incone
t axes 3,193
Provi sion for income
t axes (1, 483)

Net incone 1,710
Accretion of redeenmble
preferred stock -

Net incone avail able
to common
st ockhol ders $1, 710
Net inconme avail able
to comon st ockhol ders
per common share

Basi c

Di | uted

© +H
oo
oo
o &

Wi ght ed- aver age
nunber of shares
used in per share
cal cul ation
-- common stock

Basi ¢
Di | uted

28, 651, 067
30, 269, 947

(1) Anortization of
st ock- based
conpensation is
included in the
line items above
as foll ows

Cost of revenues 204
Sel ling and marketing 605
Research and devel opnent 168
General and

admi ni strative 613

(1,288)

1, 246

(6)

1, 240

(923)

$317

$0. 00
$0. 00

4,933, 081
4,933, 081

60
172
53

186

confcore, Inc.
Consol i dat ed Statenents of Cash Fl ows
(in thousands)

Operating activities:

(Unaudi t ed)

7,402

(3, 161)

4,241

$4, 241

$0. 15
$0. 14

28,424,191
30, 130, 009

345
1,026
282

1,080

Si x Mont hs Ended

2008

(1,277)

2,832

(52)

2,780

(1, 808)

$972

$0. 00
$0. 00

4,567, 908
4,567, 908

69
211
61

237

June 30,

2007



Net | ncome
Adjustments to reconcile net incone to
net cash provided by operating activities:
Depr eci ation

Amortization of intangible assets resulting
fromacquisitions

Provision for bad debts and sal es al | owances
St ock based conpensation
Deferred rent

Reval uation of preferred stock warrant
liability

Anortization of deferred finance costs
Deferred tax benefit
I npai rment of marketable securities

Changes in operating assets and liabilities,
net of effect of acquisitions:

Account s receivabl e
Prepai d expenses and other current assets
O her non-current assets

Accounts Payabl e, accrued expenses and ot her
liabilities

Def erred revenues
Deferred rent

Net cash provided by operating activities
I nvesting activities:

Acqui sition, net of cash acquired
Recovery (payment) of restricted cash
Purchase of investnents

Sale / maturity of investnents
Purchases of property and equi pnent

Net cash used in investing activities
Fi nancing activities:

Proceeds from exercise of conmon stock options

Repurchase of common stock

Princi pal payments on capital |ease obligations

$4, 241

2,243

129
222
2,733

(24)

2,957

386

1, 055
279

28

(1, 340)
3,726
7,854

24,489

(44, 403)

1,385
(64, 129)
65, 332
(10, 066)

(51, 881)

714
(1,034)

(441)

$2, 780

1,842

586
31

578

1,277

(39)

(770)
(411)

206

(2,012)

3,588

7,659

(267)
(8, 900)
4, 400
(1,561)

(6, 328)

640

(1, 009)



Net cash used in financing activities

Ef fect of the exchange rate changes on cash

Net (decrease) increase in cash and cash

equi val ents

Cash and cash equival ents at
peri od

begi nni ng of

Cash and cash equival ents at end of period

confScore, Inc.

(761)

(56)

$( 28, 209)

$68, 368

$40, 159

Condensed Consol i dated Bal ance Sheets

Assets
Current assets:
Cash and cash equival ents
Short-terminvestments

Accounts receivabl e,
$485 and $234,

(in thousands)

net of allowances of
respectively

Prepai d expenses and other current assets

Restricted cash
Deferred tax asset
Total current assets
Long-terminvestnents
Property and equi prent, net
O her non-current assets
Long-term deferred tax asset
I nt angi bl e assets, net
Goodwi | |
Total assets
Liabilities and stockhol ders

Current liabilities:

Account s payabl e

equity

June 30,

2008

(Unaudi t ed)

$40, 159

27,082

23,923

1, 898

642
93, 704
7,601
15, 149
223

4, 466
10, 048
42, 546

$173, 737

$2,012

(369)

251

$1, 213

$5, 032

$6, 245

Decenber 31,

2007

$68, 368

28, 449

23, 446
1,620
1,385

176
123, 444
7,924
6, 867
168
7,888
17
1,364

$147, 672

$1, 140



Accrued expenses
Deferred revenues
Deferred rent
Capital |ease obligations
Total current liabilities
Capital |ease obligations, long-term
Long-term deferred rent
Long-term deferred revenue
Total liabilities
Commi t ments and conti ngenci es
Common stock subject to put
St ockhol ders' equity:
Common st ock
Treasury stock
Additional paid-in capita
Accunul at ed ot her conprehensive
(loss) / incone
Accumul ated deficit

Total stockhol ders' equity

Total liabilities and stockhol ders' equity

8, 768
42,073
913
938
54,704
499
7,396
140

62, 739

29

(1,034)

188, 752
(150)
(76, 599)

110, 998

$173, 737

6, 838
33, 045
154
900
42,077
977

181

43, 235

1,815

28

183, 433
1
(80, 840)

102, 622

$147,672

Reconciliation fromlncome before incone taxes to Non- GAAP Adj ust ed Net

I ncone and Adjusted EBI TDA

Three Mont hs Ended

June 30,

2008

(Dol lars in thousands,

I ncone before incone
t axes $3, 193

Deferred tax provision 1, 344

Current cash tax

Si x Mont hs Ended

June 30,

2008

2007

except per share data)

(unaudi t ed)

$7, 402

2,957

$2, 832

0



provi sion 139 6 204 52

Net incone $1, 710 $1, 240 $4, 241 $2, 780

Anortization of
acqui red intangibles 122 293 129 586

St ock- based
conpensati on 1,590 471 2,733 578

| npai r nent  of
mar ket abl e securities 386 - 386 -

Non-recurring costs

fromacquisition 458 - 458 -
Reval uation of preferred

st ock warrant

liabilities - 1,288 - 1,277
Deferred tax provision 1, 344 - 2,957 -
Non- GAAP adj ust ed net

i ncome $5, 610 $3, 292 $10, 904 $5, 221
Current cash tax

provi sion 139 6 204 52
Depr eci ati on 1, 208 981 2,243 1,842
Interest (income)

expense, net (492) (144) (1, 311) (241)
Adj ust ed EBI TDA $6, 465 $4, 135 $12, 040 $6, 874
Adj ust ed EBI TDA

margin (% 22% 20% 22% 17%
EPS (dil uted) $0. 06 $0. 00 $0. 14 $0. 00
Non- GAAP EPS

(diluted) $0. 19 $0. 00 $0. 36 $0. 00

Reconciliation from GAAP Operating Cash Flow to Free Cash Fl ow
Three Months Ended Si x Mont hs Ended
June 30, June 30,
2008 2007 2008 2007
(Dol l'ars in thousands)
(unaudi t ed)

Net cash provided by

operating activities $14,154 $4, 503 $24, 489 $7, 659
Purchase of property

and equi pnent (6, 385) * (1,067) (10, 066) * (1, 561)
Free cash flow $7, 769 $3, 436 $14, 423 $6, 098

* |Includes approximately $5.3 and $7.8 nillion in | easehol d inprovenents



due to tenant all owances

Reconciliation from Income before income taxes to Non-GAAP Adjusted Net Income and Adjusted EBITDA (Guidance)

Forecasted amounts for the three months ended September 30, 2008 and the year ended December 31, 2008 are based on
the mid-points of the range of the guidance provided herein.

Three Months Ended Twel ve Mont hs Ended
Sept enber 30, Decenber 31
2008 2007 2008 2007

(Dol lars in thousands)
(unaudi ted) (unaudited) (unaudited)

I ncome before incone

t axes $950 $3, 920 $12, 350 $11, 794
Deferred tax provision 335 - 4, 865 (8, 065)
Current cash tax

provi si on 90 129 585 543
Net incone $525 $3, 791 $6, 900 $19, 316
Anortization of

acqui red intangibles 350 211 800 966
St ock- based

conpensati on 2,000 705 6, 900 2,474
| npai r nent  of

mar ket abl e securities - - 385 -
Non-recurring costs 990 - 2,050 -
Reval uation of preferred

stock warrant liabilities - (82) - 1,195
W t hdrawn fol | owon

public offering costs - - - 392
Deferred tax provision 335 - 4, 865 (8, 065)

Non- GAAP adj usted net

i ncorre $4, 200 $4, 625 $21, 900 $16, 278
Cash tax provision 90 129 585 543
Depr eci ati on 1, 560 928 5, 250 3,762

I nterest (incone)
expense, net (300) (1, 180) (1,935) (2,627)

Adj usted EBI TDA $5, 550 $4, 502 $25, 800 $17, 956



Adj ust ed EBI TDA margin

(% 18% 20% 21% 18%
EPS (di | ut ed) $0. 02 $0. 00 $0. 23 $0. 88
Non- GAAP EPS (diluted)  $0.14 $0. 00 $0. 72 $0. 71

* Forecasted, unaudited GAAP net inconme and adjusted amounts discl osed
above do not reflect any adjustnments related to a reversal of the
conmpany's deferred tax all owance.

SOURCE comScore, Inc.
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